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Prospect Grows Brighter
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PUBLIC UTILITY NOTES XEXCHANGE HERE TO

General News and Earnings of

Various Corporations.

The Ohio Public Utilitiea Commis
sion has been nsked by the Auglaize
Power Company for permission to re-
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company by issuing $666,000 preferred |
and 8353400 common stock and $200- |
000 notes to exchange for §1,000,000
outstanding securities.
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cisive Battle Restores
British Trading.

for Restoration of
Foreign Trade.

It is yet too soon to comclude that |
| commerce and finance, g0 far as they |
| concern the relations of the United |
! States with Europe and domestio busi-

ness affected by those relations, have
been placed upon a practicable and |
necessary war footing; but such de-
as the reduction of the|
| Bank of England’s discount rate and
of the Bank of
cent (the former from 10 per cent and
the latter from 7) and the reopening
foreign exchange business ;
hope than a modus vivendi, so to spenk,
haa been found.

Az has been evident
great progress oan be made while the |
remains practically closed to
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ORDERS PILE UP
AT HIGHER PRICE;

ranted a temporary injunetion by the
odera]l District Court prohibiting the
city from reducing the price of gan
from 80 to 85 cents s thousand cubie
feet, in mecordance with an ordinance
passed May 20. The compuny hss been
| requested to give a bond guarantesing
a return of five centa n thousand eubic
foeot to every consumer in the event
- the new rate is held not to be
confiseatory. It was held by the court
o preliminary hearing waas not
| suflicient upon which to render a com-
that an oppor-
tunity should be given each side to
eriod of ninety days
to the company to
government, however, | present its testimony before a master.
the risk of shipments should do|The ecity will also have ninety days,
much to open the way for exports of | with an sdditionsl thirty days for re-
gince ways are | bhuttal. |
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wholly insignificant number of ships
the American mercantile
Whatever arrangements of & tempo-
rary character can be made to

_Combined “gross
Northern States Power Company and
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( e ) e, Andre—N. Denzer, §119 44, tos grades holding firm, : | NAVAL STORES, the highest prices of the year. Be-
Chinrter Pub. Co., Ine.—A. J. Hirsh, $344 41 | i

that | 426, an increase of nearly 14 per cent, |
en | &nd net earnings, ufter operating ex-
to | penses and taxes, were $162,401, & gain
credits be eatab- | of $19,619, or 14.7 per cent..An increase
|of more than 12 per cent {s shown in
revenue for the

out the situation

positive relicf can come only wh big overnight news, such as the smash- |
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Eurepe and banking
lished an & result. It may be that Ger-
many and her ally, Austria-Hungery,
will be inclined to take & view of the
protection that should be accorded to
vessels brought under Amerioan regis-
try different from that entertained by
Their opposition, however,
is not likely te have much force so
long as England remains mistress ol
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§2,122,530, equal to 12 per cent, After
| deducting §1,240,764 for fixed charges
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with those created by Europe in her|
sales of stock to this country should
be a relatively easy malter.
Seemingly, a great deal will depend |
on the events of the next few days.
It is suppcsed here that the supremacy
of the Atlantic will be contested be- |
tweon the fleets of Germany and Eng-
land before the be
week, and that a batt
whethor the ocesn will b
trathe originating in the United States.
Apart from all questions of sympathy
with either of the warring nations, the
hope is strong that England will be
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company within
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Stock Exchang
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their eall money rate
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able to drive her rival's

n
that by so doing she will unlock the
five or six great countries
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wheress & victory by Germany woul
not even insure the opening of one |
country to internstional commerce.

Yesterday it was announced that the |
London Stock Exchange would prob-
ably reopen on Friday, under certain
limitations, and the conclusion wns
immediately jumped to that New Yerk
would be quick to follow the example,

stocks | ovanmn

| PublicUtility Speeialists
W.N.COLER & Co,
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Investment Bankers

accounts were sims,
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| Old Commitments Narrowing— | place.
A. Barton Hepburn on the

house of the exc
This had the effect of

{ accounts that were weak.
Orders Are Accumulating.
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But that is far from likely.
etill & great many things to be done
before it wiil be reasonsble to resume
trading, a fact well recognized by the
moverning committee and the bankers.
The effects of such demoralization
nisted in the market on the last day
t was opencd, & week from yesterday,
might readily have been overcome had
thore been no war in Europe and no
locking up of the international credit
is, the readjustment
must necessarily be slow,
Stock Exchange opens again the banks
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| Thero was less activity in the matter |
of evening up and ringing out old com-
mitments on the Cotton Exchange yes-
| terday, suggesting that the bulk of the
| interest willing to liquidate voluntarily
| had been ndjusted. This is supposed to
reduced outstanding | ¥
re may still be some |
| Continental straddle interest, and the
dificulty in closing out such contracts | 8t
is naturally incrensed by the absence
of eable connections.
ther ndjustment of &
ments there appeare
change in the situation, and the inter-
t of the trade still centres on the |
poasibility of an export outiet for the _l]'_l‘P‘-‘""

o necumulnin‘f [
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Beyond the fur-
eculbniva commit- | n}nrket
to be no material | © 1
free te extond to brokers accommods- at turned the tide in 1907,
tion of the same kind they have al-
and in equal mensure. At

eived here state that the | those of last
Pacific Mail steamships will eontinue  Th
their scheduled sailings, and it is pre- |&s
dicted that Japan will greatly increasa |low
of American cotton this | these report
venzon, while many believe that domes- | persons
tie mills will find it profituble to run
and estimates as
possible consumption range sll the way
from 7,000,000 to 0,000,600 bales, com-
pering with an estimated consumption
| of about 6,000,000 bales this season.

Chairman A. Barton Hepburn eof the
Chase National Bank, however,
been quoted to the effect that the South
is giving iteelf much unnecessary worry
over the erop outlet.

“Europesn manufacturers,” he says,
“may not require the usual amount of
American manufacturers
It is inevitable that
all oversea trade of Germany will be
st the merey of any nation that first
woeks it, and can best serve the former
patrons of Germany.
Mr. Hepburn continues, “the United
| Sunten is in the best
| end held this trade.
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i
e revival of the foreign exchange
m——— | huginess occurred yesterday, when the
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MONEY.—The time monsy markst|doeymentary bills agaiinst grain,
! | transections were made possible by the
was no fact that the British govern
of momeént In commercial paper. | underwritten tho shipments.

cetit was the nominal quotstion for

Thursday's ma

normal times handles more exchunge
than any other single institution in the

the buying of There was no ca

| United States,

ard their eall loana as | April %, 1013;
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investments, fort
Some houses that wishe
had some difficulty in
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this means & lerge movement of bread- making the | “pen 1 ami @

| stuffs abrosd, as the governments of
| other countries, excepting Germany
{and Austria, will be likely to adopt the
| same mensures for gotting the grain
their people 2o worely need.
Announcement that the French gov-
rnment had bought from the Paris
nts of J. P, Morgan & Co. £6,000,000
eable transfers, paying for them
| half in gold and half in notes and sil-
ther of the features in
esterduy's nows that encouraged the
ope of a speedy restoration of finan-
between Europe and the
The arrangement was
| designed to permit the banking firm to
| draw on money in Paris for the necds
| of American tourists, while it afforded | (), cotton should go wbroad, not as
'to the French government credits here
exchangss | which might be used in payment for
| imports to France from the United
| Btates or for any other purpose that | now waiting to fall in our hands.”
. Southern weather advices were gen-
There was further discuseion 8mong | .,,|}y favorable, with private wirea re-
the | norting raine in time to help lats cot-
| ton to some extent.
business, as well as futures, is at prac-
tically & standstill for the time being.
Arksnans bankers have asked Secretary ;.. yoceived nn order
| McAdon to increase their allotment of y
crop moving funds from §350,000 to | poynayivania

' WAR SUSPENDS MINING

Western Properties
Down as a Result.

Ray, Ariz., Aug. 6
# unsettled conditions eaused by the |
| European war, copper

CLEARING HOUSE STATEMENT —Ex-
bolances, 10,451 065,
The Fub-Treasury was & crediter

BRIEF WALL STREET NEWS| "} 5,2, 158, FimiE s ™

The Denver Union Terminal ym
any has sold to the Union Pacifi
mMortgage | gmyth-Donegan Co.
and the procesds will be used to| = 182 (vacated) pnor.

SUB-THEASUNY.—New York banke guined
from the Bub-Treasary B4,000, and lost since will require it all,
EXCHANGE. —Boston,
exchange Bo premium
Leuls, €= prembum b4, 852 premium sshed;
Chicago, §1 discount.
{CLEARINGS —Hoston,
; balsncos SLASY464: Baltimore, cx-
changes §9.070,871; balances, §1.000,207; Ohi-
sgn. exrhanges 184,584 balancea, 1,875 -
T8 Philadelphin, exchanges §00,236.003, baj-

t & new union station and larger | Ml "
| ferminal facilities in Denver o 104 (vacaled); 5820 4
gite of the present terminal.
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osition to take |
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| & dividend of 156 per
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| ghould work together for Lhat purpose. declared monl:h
ruw material but as finished produet,
and when the war in Europe is over wo

balances, §1,79.048 ely the trade that is
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| foreign exchange men yesterday Bf
wisdom of sttempting to establish
| fund of $100,000,000 or more in thin
Ameriean shippers
might draw in payment for .xports, the
¥ | consignees’ bankers to be debited with
the drafts, but no decision was arrived
! By August 15 cotton ncrmally be-
gins to go abroud, and cotton “msakes
| exchange™ faster than any other crop.
The bankers are considering the possi-
: [ bility that eottan can be shipped when
the time comes, and in cawe there are
not vessels available they are prepared
to finance the planters until either ex- |
|ports can be mude or the expected |
| great ineremse in domestic consum
tion relieves them of their load.

the cotton ean't go abroad it is almest
certein to be used by American spin- |
ners, as one of the bankers pointed out
yesterday in a felegram to Osenr Un-
| derwood, who e
Southern Senators to get the govern-
ment to do something for their planter
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